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INDEPENDENT AUDITOR’S REPORT

To

The Members,

M/s AAKASH AGROFARMERS PRODUCER CO. LTD.
AURANGABAD.

Report on the Financial Statements for the year ended 315t March, 2021
in compliance with Section 143 of the Companies Act, 2013.

Opinion

We have audited the accompanying financial statements of M/s AAKASH AGRO
FARMERS PRODUCER CO. LTD., which comprise the Balance Sheet as at 31st
March, 2021, and the Statement of Profit and Loss for the year ended 31st March,
2021, and a summary of significant accounting policies and other explanatory

information.

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at
31st March, 2021;

b) In the case of the Profit and Loss Account, Profit for the year ended on that
date; and

c) Changes in equity for the year ended as on 31st March, 2021.
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Basis For Opinion

We have conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters
stated in Section 134(5) of the Act with respect to the preparation of these
standalone financial statements that give a true and fair view of the state of affairs,
profit/loss (including other comprehensive income), changes in equity of the
Company in accordance with the accounting principles generally accepted in India,
including those specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of
Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.
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We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 issued by the
Central Government of India in terms of sub-section (11) of section 143 of the

Act, the said order is not applicable to the company.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept
by the Company so far as appears from our examination of those books;

c) The Balance Sheet and Statement of Profit and Loss dealt with by this
Report are in agreement with the books of account;

d) In our opinion, the Balance Sheet and Statement of Profit and Loss comply
with the Accounting Standards referred to in section 133 of the Companies
Act, 2013;

e) On the basis of written representations received from the directors as on
31st March, 2021, and taken on record by the Board of Directors, none of
the directors is disqualified as on 31stMarch, 2021, from being appointed
as a director in terms of section 164 of the Companies Act, 2013.

For Gopal Navandar& Co.
Chartered Accountants

CA Gopal M.Navandfr%

Partner
M.No. 045005
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Place:- Aurangabad
Date:-28/10/2021
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AAKASH AGRO FARMERS PRODUCER CO. LTD

CIN NO : U01403MH2010PTC205165

REG. ADDRESS : SHOP NO.75,76, SARAFA ROAD, MAIN MARKET, SILLOD, DIST. AURANGABAD

431112

TELEPHONE NO. : 02430-222607 ; Email Id : aakashagn@gmail.com

BALANCE-SHEET AS AT 31ST MARCH 2021

Particulars Note | As at 31 March, As at 31 March,
No. 2021 2020
AJEQUITY AND LIABILITIES
1|Shareholders’ funds
(a) Share capital 1 27,40,000.00 27,40,000.00
(b) Reserves and surplus 2 20,18,990.55 15,00,094.55
(c) Money received against share application - -
47,58,990.55 42,40,094.55
2|Share application money pending allotment = = =
3|Non-current liabilities
(a) Long-term borrowings 3 - 9,38,285.00
(b) Deferred tax liabilities (net) - - -
(c) Other long-term liabilities - -
(d) Long-term provisions - - -
4|Current liabilities
(a) Short-term borrowings - -
(b) Trade payables 5 34,69,131.00 2,46,076.00
(c) Other current liabilities 6 - 1,28,500.00
(d) Short-term provisions 74 1,10,000.00 85,000.00
35,79,131.00 4,59,576.00
TOTAL 83,38,121.55 56,37,955.55
B|ASSETS
1|Non-current assets
(a) Fixed assets
(i) Tangible assets
Gross Block 8 1,95,348.00 1,89,348.00
Depreciation To Date 1,47,783.00 1,36,979.00
Net Block 47,565.00 52,369.00
(ii) Intangible assets - - -
(iii) Capital work-in-progress (Cold Storage Unit) 35,89,889.00 27,55,824.00
(iv) Intangible assets under development - - -
(v) Fixed assets held for sale - - -
(b) Non-current investments 9 22,65,000 -
(c) Deferred tax assets (net) 4 8,638.00 8,638.00
(d) Long-term loans and advances - - -
(e) Other non-current assets - Preliminary Exp 10 82,041.00 1,23,061.00
2|Current assets
(a) Current investments - = C
(b) Inventories 11 16,00,000.00 17,00,000.00
(c) Trade receivables 2,57,825.00 8,73,470.84
(d) Cash and cash equivalents 12 1,23,089.55 46,140.11
(e) Short-term loans and advances 13 2,30,739.00 -
(f) Other current assets 14 1,33,335.00 78,453.00
23,44,988.55 26,98,063.95
NOTES ON ACCOUNTS 20
TOTAL 83,38,121.55 56,37,955.95

See accompanying notes to the financial statements
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AAKASH AGRO FARMERS PRODUCER CO LTD

CIN NO : U01403MH2010PTC205165

REGISTERED ADDRESS : SHOP NO.75,76, SARAFA ROAD, MAIN MARKET, SILLOD, DIST. AURANGABAD 4%
TELEPHONE NO. : 02430-222607 ; Email Id : aakashagn@gmail.com

PROFIT & LOSS ACCOUNTS FOR THE PERIOD ENDED 31st MARCH 2021

. For the Period For the Period
Particul .
ien Note No. | £\ ded 3110312021 | Ended 31/03/2020
| JRevenue from operations 15 1,66,57,307.00 36,84,850.00
Il |Other income - 4 -
Il | Total Revenue (I + 1) 1,66,57,307.00 36,84,850.00
IV |Expenses:
a |Cost of materials consumed 16 1,42,70,917.90 27,55,164.00
b |Purchases of Stock-in-Trade - - -
" Changes in inventories of finished goods work-in progress )
and Stock-in-Trade 1 -
d |Direct Expenses - 4 E
e JAdministration Expenses 17 7,58,577.10 3,04,626.00
f |Employee benefits expense - =
g |Selling & Distribution Expenses 18 10,18,844.00 1,84,077.00
h JFinancial Cost - =
i |Remuneration to Auditors - 30,000.00 15,000.00
j |Depreciation and amortization expense 8 10,804.00 20,918.00
k JAmortisation of Preliminary / Pre-operative Expenditures 41,020.00 53,260.00
Total Expenses 1,61,30,163.00 33,33,045.00
Vv (F;lrlo_ﬁ'lt\?)efore exceptional and extraordinary items and tax 5.27.144.00 3,51.805.00
VI |Exceptional items 7 =
VIl |Profit before extraordinary items and tax (V - VI ) 5,27,144.00 3,51,805.00
VIll|Extraordinary Items - -
IX |Profit before tax (VII - VIII) 5,27,144.00 3,51,805.00
X |Tax expense:
(1) Current tax - -
(2) Deferred tax - -
XI Profit ('Loss) for the period from continuing 5.27.144.00 3,51,805.00
operations (VII - VIII)
Xl |Profit/(loss) from discontinuing operations - -
XllI|Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax) (XII -
A X1l i |
XV |Profit (Loss) for the period (XI + XIV) 5,27,144.00 3,51,805.00
XVI|Earnings per equity share: 19
(1) Basic 19.24 12.84
(2) Diluted 19.24 12.84
See accompanying notes to the financial statements AS PER MY SEPARATE REPORT
For AAKASH A R PRODUCER CO LTD For GOPAL NAVANDAR & CO.
CHARTERED ACCOUNTANTS
/ G 4
Dilip Patel /ikrant A Gour
DIRECTOR DIRECTOR CA GOPAL M. NAVANDAR
(DIN NO. : 030133 (DIN NO. : 07044184 ) PARTNER
Place :- Aurangabad ) M.NO. 045005
Date : 28/10/2021 ) "‘:; FRN 111800W
TN UDIN :- 21045005AAAANQ3519
M.No.045005

FRN 111800W !
AURANGABAD/ '

rresident

For, AAKAS

PRODUCER COMPANY LTD.



00°000°0%'22 0 0 0 0 00°000°0¥'L2 (2) unowy -

oov.e 0 0 0 0 0ov.L2 saJeys JO Jaquinp -
0202 ‘YoJe| L€ papus JesA

00°000°0%°'LZ 0 0 0 0 00°000°0%'LZ (2) unowy -

oov.Z 0 0 0 0 oov.lz saJeys Jo Jaquinn -
120Z ‘YoJep LE Popua JesA
sybu Bunoa yym saseys Ajinbg

(S[esp
anib)
aojuejeg sabueyds uo aojuejeg
Buiso|n 12Yj0 |doeq Ang | 1s18Auo) d0s3 snuog anss| ysai4 Bujuado sie|noiyed
“pouad Buiodel ey} JO pua 8y Je pue buiuuibaq 8y Je BUIPUEISINO JUNOWE pue SaJBeyS JO JaqINU 8} JO UOHEIou0day (1)
:S3JON
sie|noiyed
(‘puod) |ejided aleys | 310N
saleys %G Uey) alow pjay sey Jopjoyaieys ON : SJON
s)ybu BuioA yum saseys Ajinb3g|y
saleys play saleys Rp—
JO sse|d jey) saleys JO sse|d jey) e
ur Bupioy 9% |0 sequiny | urBuipoy g, | PIUNN SHYINOLLMVd

0Z0Z ‘ydJel L€ Je sy

1202 ‘'YdJen Lg je sy

:saieys %G uey) asow Buipjoy Japjoyaseys yoea Aq pjay saieys jo s|iejaq

U0 TVLIdVO JUVHS | ON 2JO0N

00000022 | 00°00%¥'2z [ 00°000°0¥'ZZ | 00°00¥'LZ 1ejoL

00°000'0¥°2Z | 00°00%¥'2Z | 00°000°0¥'2Z | 00°00%'LZ Sy61ry BUOA Yim Yoe® 001 'Sy JO Saleys
VLIdVO FHVHS dN Alvd ANV a38180sans ‘a3nssi|z

00°000'00'0€ | 00°000°0€ | 00°000°00°0€ | 00°000'0€ Sy BuOA Yim yoea 001 sy JO saleys
IVLIdVO JHVHS AISIHOHLNV (L

R saieys i i
| 40 ‘ON sy u| saleys Jo "'ON
‘youe e s TR e
0Z0Z ‘yd1e L€ Je sy 120Z ‘Yd1e L€ je sy R

189, SNOIAald

Jea) juaund

SJUSWa)E}S [ejdUBUl] JO Hed Bulwiog S8joN

AVLIdYD FHVHS | "ON 2JON

ey

o,

Presic

o

For, AAKASH

PRODUCER COMPANY LTD.



00'282'€L | 00°69€'2S | 00626'9€'L | - == | == = 1 0081602 | 00°190°91°) | Jeal snoiaald |
00'69S 'Ly 00°€8L'LY') = = = 00'¥08°0L 00'6.6'9€'L 1ejol
i 8
P !
00'8zZ'LlL 00'zLL'8C - - o - 00'¥S0'S oo'sLL'ee JYNLINYNA (O >
g
-«.. .
00258t 00°09.'v 00°0v.'.8 & = = 00°26 00'€¥9°.8 ¥3LNdWOD (a) M,
o
00°0€Z'LE 00°2.6'GZ 00'L22'1€ = = = 00'€S9'S 00'819'6Z HILVYMVL0H - u
8 Y3LINVd [ i
484 (@) &/m %9
323
¢35
2 2 2 2 2 2 2 2 2 2 Lo
sS07 pue
jyoid jo 3
uawajejs
ui pa SS0|
siuBooau | pue jyoud jo
1202 SassO0| Ju | Juawaje)s ul ajes s}jasse Jo Jeah ay)
6102 ‘Yaie Lg 1202 ‘ydoien Lg ‘YoselN Lg sju awuredw) | pasiuBooas [10j pjay se uo| |esodsip | 10j asuadxa 020z ‘|udy |
je se je se je se awjsnlpe jo Sass0| 1Jesyyisse|oal uo uojjesiuowe je se
ajuejeg asuejeg aosuejeg 18Y)0 | |esianay | uawuiedw)| |uo pajeulwi|3|pajeulw|d |/ uoneidaidaq aosuejeg
)90[q I8N jJuawiiedwi pue uoneidaidap pajejnwinddy sjasse 9|qibue)| v
(‘pju09) sjasse paxi4 g 90N
00'8¥€'68°L = | = - - T - [ - [ - [008vE68 L | 1eak snoinald |
00°8¥€'G6'L - . = = & 5 . 00°000'9 00'8v€'68'L |1ejoL
00°000°9t = € = = = = = 000009 00°000°0% JUNLINYNA (O
00°005°'26 = = - = = = 4 = 00°005°Z6 ¥3LNdNOD (9)
00'8%8'9S = = = = = = - i 00'8¥8'9S H3ILVMVYLOY
® Y31NV1d
494 (e)
2 2 2 2 2 2 2 2 2 2
sa
oualayip
abueyoxa suoljeuiquod
1202 ‘yosel ¢ pasijeyides | Aouaund | aseasoul ajes ssauisnq 0z0z ‘1dy |
je se sjuawijsnipe 309 uBaioy uo 10j p|ay se ybnoayy je se
ajuejeg Y10 Buimousiog | Jo 193143 [n1enjeAay | payissejoay | suonisinboy | sjesodsiq| suonippy asuejeg
%20|q SS0I9 sjasse a|qibue] [ ‘v

sjosse paxi4 8 3JON

sjuawale)s jeioueulj ayj jo Jed Bujuiio) sajoN
dl1 0D ¥30NA0¥Ud SHIANHVYH OUOV HSYAHVV




AAKASH AGRO FARMERS PRODUCER CO LTD

Notes Forming Part of Financial Statements

Current Year Previous Year
PARTICULARS For the Period For the Period
Ended 31/03/2021 | Ended 31/03/2020
Note No. 15 Revenue from Operations
Sales 1,66,57,307.00 36,84,850.00
Total 1,66,57,307.00 36,84,850.00
Note No. 16 Material Consumed
Material Consumed
Materials consumed 1,42,70,917.90 27,55,164.00
Total 1,42,70,917.90 27,55,164.00
Material consumed comprises:
Opening stock 17,00,000.00 40,50,000.00
Add:- Purchases 1,41,70,917.90 4,05,164.00
Less:- Closing stock 16,00,000.00 17,00,000.00
Total 1,42,70,917.90 27,55,164.00
Note No. 17 Administrative Expenses
Bank Charges 905.67 1,087.11
Legal Expenses - 22,137.00
Advertisement Expenses 4,000.00 5,250.00
Office Expenses 34,376.00 36,145.00
Disount allowed 16,340.70 8,904.80
Repairs & Maintainence 6,387.00 -
Professional Charges 11,326.00 -
Travelling expenses 30,570.00 14,108.00
Bad Debts 3,45,745.84 1,05,497.00
GST Expenses - 89,037.90
Vehicle Expenses 44,506.89 14,563.19
Telephone Expenses 13,274.00 7,896.00
Sundry Balances written off 1,145.00 -
Directors Salary Expenses 2,50,000.00 -
Total 7,58,577.10 3,04,626.00
Note No. 18 Selling & Distribution Expenses
Packaging & Forwading Charges 1,30,016.00 95,790.00
Salary Expenses 6,09,000.00 36,500.00
Cold storage Rent 1,12,535.00 30,000.00
Labor charges 31,381.00 12,400.00
Transportation charges 26,597.00 5,827.00
Hamali Expense 22,788.00 -
Staff Training Expense 40,003.00 -
Wheat Cleaning Charges 25,374.00 -
Warehouse Rent 15,000.00 -
Vegetable testing 6,150.00 3,560.00
Total 10,18,844.00 1,84,077.00
Note No. 19 Working of Earning Per Share
Earning Per Share
Basic & Diluted
Profit After Tax 5,27,144.00 3,51,805.00
Weighted Average number of equity shares used as
denominator for calculating EPS 27,400 27,400
Basic and Diluted Earnings per share 19.24 12.84
Face Value per equity share (') TR A 10 10
“f. llvO :
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AAKASH AGROFARMERS PRODUCERS CO. LTD.

F.Y. 2020-2021

SCHEDULE NO. 20 - NOTES ON ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES

1) Basis of Accounting: -
The Financial Statements are prepared in accordance with the requirement of
the companies’ act 2013, including the mandatory Accounting Standard issued
by the ICA], as referred to in Sec.133 of the Companies Act 2013, under historical

cost convention on an accrual basis.

2) Fixed Assets: -
Fixed asset is carried at cost less depreciation. The cost of fixed assets includes
preoperative expenses and other incidental expenses incurred up to the date
commissioning of assets.Cost of assets under acquisition / construction are

shown as Capital work in progress

3) Foreign Currency Transaction: -

There were no foreign currency transactions during the year

4) Investment: -
No Investments have been made during the year.

5) Revenue Recognition:-
In case of sale of goods, revenue has been recognized on the basis of invoices

raised for goods dispatched.

6) Research and development expenses: -
There is no expenditure incurred by the company on Research & development.

7) Depreciation: -
The company provides depreciation on Written Down Value method on prorata
basis as per manner & the rates specified in Schedule II of the Companies Act,

2013 in the year audit.
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14) Auditors Remuneration: -

Audit Fees Rs.15,000 /-

15) Director Remuneration: - Rs. 2,80,000/-

None of the director except one was in receipt of salary of rupees four lakh
per month during the year.

16) In the opinion of the Board and to the best of their knowledge and belief, the
current assets, loans & advances are approx. of the value stated, if realized in the
ordinary course of business, the provisions for all known and determined
liabilities are adequate and not excess of the amount reasonably required.

17) There was no amount over due and remaining and unpaid to small-scale
industries and or ancillary and or interest as at the close of the year. This
disclosure is based on the information available with the company regarding the
status of supplier as defined under the “Micro, Small and Medium Enterprises
Development Act, 2006”.

18) The Covid -19 Pandemic was prevalent during the financial year 2020-21.
However, the business of the company was not significantly affected in this
period in terms of the turnover, scale of operations and the additional costs
relating to the pandemic. Further, the company operated at almost par levels
with some minor slacks relating to the pandemic, not materially affecting the
financial health of the company. The financials of the company should therefore,
be read, understood and interpreted normally with a minor scope for
adjustments for the pandemic

19) Previous year’s figures are grouped and regrouped wherever required.

For GOPAL NAVANDAR & CO.
Chartered Accountants,

i,
RTNER %

(Membership No.158772) DILIP PATEL VIKRANT A. GOUR
FRN : 111800W DIN : 03013371 DIN:07044184

Date :-28-10-2021
Place :- Aurangabad

UDIN:- 21045005AAAANQ3519 A
M.No.045005 o

FRN 111800w

Pxe. Gyoes

President Secretary
For, AAKASH AGRO FARMER
PRODUCER COMPANY LTD.




